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Juggling Acres, Rumors of Black Sea Exports  

The Russians and Turks plan to meet June 8th to 

discuss the opening of Ukrainian Black Sea ports 

to export humanitarian grain. April soybean crush 

was slightly higher than expected  at 180.5 mil 

bushels just slightly below the record in 19/20. 

Mayï Aug Crush will need to total 723 million 

bushels to reach the USDASôs 2.215 bil bu crush 

estimate. July board soybean crush values have 

pulled back in the last month which may be a 
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small warning flag on crushings moving forward. Soybean oil stocks were 

also higher than expected at 2.424 billion pounds. The Biden administration 

is rumored to announce an increase in the 2021 biofuels blending mandate 

to 13.9 bil gallons, up from 13.3. EIA data reported a 24 week high in etha-

nol production exceeding the needed pace to meet the USDA corn used for 

ethanol estimate for the 1st time in 9 weeks. A large decrease in ethanol 

stocks was seen this week as stocks decreased by 751 million barrels from 

last week. Looking at new crop basis, soybean bids again firmed up along 

the river to the most attractive bids weôve seen since back in February. 

Check out your new crop basis bids on the river. 
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