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Mar 1 Stocks were reported at 8.3 bil bu, the 4th highest in history. By looking at basis
across the country it is very prevalent where the excess is at today. Note: Decatur’s
historical basis vs Cedar Rapids. How long will it take the market to shift bushels from
East to West?

Decatur Corn Basis vs July
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Collette’s Question
When was the 1st Intercollegiate women’s basketball game held?
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The monthly USDA oilseed crushing report was out Monday and even though below
expectations Feb soybean crush blew away the previous record by 20 mil bushels.

Kz U.S. Monthly Soybean Crush
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r"_ "Rrian U.S. Monthly Corn for Ethanol Usage
Jslsgo Jrien 2023124 vs 2022/23, 2021/22 & Monthly Record
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Record based on USDA official data
repoting beginning i late 2014, Record =—2021/22 -2022/23 -2023/24

Corn used for Ethanol in February totaled 441.5 mil, a record for the month exceeding
the 2018 record by roughly 8 mil bu. Cumulative usage of corn for the 1st half of the
marketing year equals 2.714 bil bushels up 6.5% from last year.
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Weekly Ethanol production continues to outpace last years production and
the needed pace to meet the USDA'’s current forecast.
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o RIO'Brien  EIA Weekly U.S. Ethanol Production (2023/24 vs 2022/23)
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“Weekly Production Needed is estimate of average neagq)roducﬁonfor remainder of corn marketing year to
reach USDA's 2023/24 corn for ett Id | esti 0f5.375 bil bu using a2.91 gallon‘bushel ethanol yield
assumption vs 2022/23's average yield of 2.93 gal’bu.
Official Census Data released for February
Corn Exports— 211 Mil—(23% above weekly FGIS inspections)
Soybean Exports— 193 Mil
Wheat Exports— 76 Mil
PORK CUTOUT VALUE
& Per Gt FOB Plant, Negotiated, Weekly
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