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              Feb WASDE Report       

 The monthly supply and demand report was gen-
erally negative today as the USDA reduced soy-
bean exports by 35 mil  to 1.72 bil bushels the 
smallest exports seen since 2019/2020 during the 
trade war. The decrease in exports raised ending 
stocks to 315 Mil while leaving crush unchanged. 
Corn ending stocks grew by 10 mil as the USDA 
reduced Food/Industrial use . World production 
was lowed for both Corn and Soybeans due to 
the small cuts in Brazilian production and no 
changes made to Argentina’s production from the 
last report. There was nothing bullish in the report 

Corn  

 

This 

week 

LY 5 YR  

CR, IA 5 -10 -2 

Decatur 10 27 17 

St Louis 13 23 25 

Soybean 

 

This 

week 

LY 5 YR  

CR , IA -15 -45 -44 

Decatur 5 10 10 

St Louis 22 57 31.5 

to trigger buying but the surge in Soybean Oil prices and the lower than ex-
pected CONAB number helped to support the soybean complex at the end 
of the day. CONAB dropped Brazil’s soybean production estimate by 6 mmt 
to 149.4 mmt. Keep in mind that CONAB’s estimates are usually light com-
pared to the USDA.  Weekly export sales released this morning were again 
solid for Corn but continue to be disappointing for soybeans week or week. 
Weather in SA looks favorable over the next 10 days as Argentina is receiv-
ing needed rains.  

Commodities 

 



 

Collette’s Question 

How many Chicken Wings are consumed during the Super Bowl? 
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 Upcoming Reports 

Cattle on Feed—Feb 23 

USDA WASDE– March 8 

Answer 
162.5 mil pounds– 7% of 

yearly chicken wing sales 

USDA’s monthly meats projection raised total Beef production and slightly lowered 

their pork production. Year over Year Beef production is projected to decrease 

while pork production is projected to increase.  


