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| COMMODITIES

WELCOME TO OUR

[Sump Report

COLLETTE'S QUESTION
HOW MANY EGGS ARE PURCHASED FOR EASTER IN THE US EACH YEAR?

Cash Market Update

Corn (T:hd;y o) LY 5YR | Between the uncertainty of the Iranian war and the
& expected release of the final ruling on RVOS by April 1st,
CR, IA -20 -2 -1 | the market isn't overly concerned about the upcoming
quarterly stocks and prospective plantings report on
Decatur g 4 101 March 31. The EPA provided an emergency exclusion for
St Louis 20 9 22 | E15 blending nationwide this summer, having done so
for the past four years. US Ethanol stocks were reported
Soybean Today LY 5YR |at1141 million gallons, the largest US inventory in a year.
The White House also announced Trump will visit China
CR,IA -30 -10 -35 | May 14-15, and we saw buying in the complex foIIowgng;},‘.,,I
that announcement. Basis remains hlstorlcolly we'- =
Decatur 0 6 13 compared to last year and the 5-year ave
St Louis 1 19 29 | time frame, signifying that End Users h__dV
coverage for the month. Export Corn basis
strong. 5
Weekly U.S. Soybean Export Inspections U.S. Corn Export Inspections Progress
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Weekly Corn export inspections rema

strong as we enter Spring/Summer whe Ch

historical seasonal pace begins to pick up.



UPCOMING PERSPECITVE PLANTINGS/ STOCKS REPORT

US Soybean Acres !
State 2000 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 |
ILLINOIS 10.5 10.5 10.7 11 10.8 10.5 10.5] MAJOR STATES LIKE IOWA AND
IOWA 9.4 9.3 9.8 10.4 10.1 10.2 9.61 ILLINOIS TYPICALLY STAY ON A
MINNESOTA 7.3 7.4 7.8 8 7.55 7.5 ?i ROTATIONAL BASIS FOR CORN AND
NORTH DAKOTA 6.5 6.6 7 7 6.55 6.9 6.2| SOYBEANS, BASED ON THE YEAR IT
INDIANA 5.7 5.4 5.8 5.9 5.6 5.75 5.7 SHOULD BE A LARGER SOYBEAN YEAR
MISSOURI 5.5 5.8 5.8 6.1 6 6 5.?! IN IOWA.
OHIO 4,95 4.8 5 5.1 5.1 5 5.1
SOUTH DAKOTA 5.2 5.4 5.7 5.7 5.3 5.2 5.1!
NEBRASKA 5.4 5.1 5.5 5.7 5.75 5.3 5!
KANSAS 4,95 5 4.7 5 4.6 4,25 4.3

US Corn Acres
State 2009 | 2020 | 2021 | 2022 | 2023 | 202a | 2025
CORN ACREAGE IS TYPICALLY VERY —uLISNW.::s iis i‘:; E; E: 131'1 Eg iii
ROTATIONAL IN MAJOR STATES SUCH e : : : - : :
NEBRASKA 9.7 10.5 9.9 9.7 9.5 9.85 10.6
AS IOWA AND ILLINOIS WHILE IN MINNESOTA g 8.4 g 7.8 8.35 7.9 2.6
STATES LIKE NEBRASKA AND DAKOTAS KANSAS 5.7 6.3 58 5.4 56 5.7 6.4
A SHIFT TO INCREASING CORN ACRES SOUTH DAKOTA 6 6 5.6 6.2 5.9 6 6.3
THE PAST 4 YEARS INDIANA 55 5.8 5.2 5.1 5.5 5.1 5.4
NORTH DAKOTA 405 3.2 3.3 3.6 3.75 3.8 2.2/

il
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US Wheat Acres
P | m | own, | owe | s | ew | o) | OVER THE PAST I5 YEARS WHEAT
ANGAS 3 s =3 =3 S = =3 ACRES CONTINUE TO DELINE YOY
NORTH DAKOTA 7.54 6.8 6.44 6.28 6.31 6.52 6.36 SHIFTING ACRES TO CORN AND
TEXAS 4.5 4.8 5.5 5.5 6.7 5.9 3k~ SOYBEANS. HOWEVER IN THE PAST 7
OKLAHOMA 4.3 4.3 4.3 4.4 4.6 4.35 4.15 YEARS ACRES HAVE GROWN OR HELD ==
|_COBREN) | o2  LAs| 2D 21 23 21 eEl= STEADY IN STATES LIKE KANSAS AND ==
SOUTH DAKOTA 1.87 15 151 1.56 1.66 172 146
MINNESOTA 1.53 135 1.38 1.26 118 16

THE MARCH 3IST REPORT TYPICALLY PROVI
CURRENT GEOPOLITICAL SITUATION AT WI
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Livestock Update

March Cattle on Feed by State. Change vs. 2025. 1000 Head

Source: USDA-NASS. Analysis by Steiner Consulting

The ongoing border closure 100 .

continues to effect the cattle

industry as Cattle on feed 0 — = Z

inventories continue to shrink in & oE 0 oo -
Colorado and Texas, down 195K ° il

from a year ago while all other -

states inventories grew by 165K.

This has effected regional pricing 5

as well as plant performances e S e e

and margins. — | -
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INVENTORY OF BEEF, PORK, CHICKEN & TURKEY AT END OF FEBRUARY. MILLION LB.
Source: USDA-NASS. Analysis by Steiner Consulting
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