#2 | FEB 2026

_ 1 COMMODITIES

WELCOME TO OUR

Sump Report

COLLETTE'S QUESTION
IN HONOR OF GROUND HOGS DAY, HOW ACCURATE IS PUNXSUTAWNEY PHIL?

Corn Today
(change)

vy | s5vR Cash Market Update

Eastern Corn basis continues to firm even with ice
problems along the river system slowing barge
Decatur 5 -4 12 | traffic and pushing back export sales. Corn and
soybean basis in St Louis saw a big improvement
from 2 weeks ago and notice the spread from a
Soybean year ago. Warmer weather on the way may soften
Today LY SYR the bid in St Louis as logistics loosen up North.
Brazil soybean harvest is reported at 10% complete

CR, IA -12 (+3) -15 -8

St Louis | 34 (+14) 7 22

CR, 1A ~30 "39 39| with Safrina corn seeding at 12% complete. Good
Decatur | 12 (+7) 15 1 | Yields are continuing to be reported for Brazilion
soybeans as analysts continue to bump production

St Louis | 33 (+8) -2 27 Efigaens =

China continues their shipments of Corn Market YTD Exports by Destination & Port

soybeans this week as 740K T were
shipped, showing China’s good faith
amidst a large Brazilian harvest. India
trade deal announces 0% tariff rate on
imported soybean oil.
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Oilseed Crush Update
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MONTHLY SOYBEAN CRUSH REMAINS STRONG

December soybean crush reported at 230 mil bushels setting a new
record and in line with expectations. Nationwide crush was 2.2% larger
than NOPA. YTD crush at 892 mil bushels is 7.4% above a year ago
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NOTE: Data from 20122015 is estimated based in NOPA dala as USDA did not issue ULS -wide reports due to budget restrictions, S8
. Source data: USDA

5 3 § 5 8 8 5 ¥ 5 3 3 8

Dec Soybean oil yield rose to 11.56 December Soybean oil stocks were 2.18 bil
Ibs/bu from 11.48 in Nov but continues pounds, slightly below market expectations

to run solidly lower than previous due to solidly lower Nov stocks reduced 209
years. mil Ibs from the previous data.



Livestock Update

US CATTLE HERD SMALLEST US Beef + Dairy Cow Herd vs. Calf Crop
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Cattle Inventory Report continues to show
a declining Beef Herd. The Beef Cow herd
was reported down 285K less than a year
ago. Beef heifer replacement is expected
at 2.96 mil up 1.4% over a year ago,
signifying a rebuild in 2026
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WEAKER US DOLLAR BOOSTS PORK
EXPORT SALES TO MEXICO- HIGHEST
SINCE DEC 2022

Fresh Pork Export Sales to Mexico. 4-wk Moving Average
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